Additional Information About This Loan

Loan Disclosures

Assumption

¥ you sell or transfer this property to another person, your lender

[ will aliow, under certain conditions, this person to assume this
foan on the original terms,

X will not alfow assumption of this loan on the original terms.

Demand Feature

fioner docn

[ has a demand feature, which permits your lender to require early
repayment of the boan. You should review your note for details.

[E] dizes not have a demand feature,

Late Payment
[ it is mome than 15 fate, lender will charge a
et ot o o b

HMegathve Amortization {Increase in Loan Amount)

Under your ioan terms, you

[ are scheduled to make monthly payments that do not pay all of
the interest due that month. As a result, youwr loan amount will
mmase{hegauwlyamm}_xldynm}nmmmﬁﬁﬂiﬂy

glmgirdlmamfmmnw
bwm anmuntbﬂer equity you have i this property.

[ may have that do not pay all of the interest
due that month. i you do, your loan amount will morease
{megatively amortize), and, as a result, your koan amount may
mmgﬁﬂmmmglnﬂlmamnﬂmnw
foan amount lowes the equity you have in this property.

M dio niot have a negative amortization feature.

Partial Payments

Your lender

] may accept that are less than the full amount dus
{partial payments) and apply them to youwr loan.

[ may hold them in a separate account untill you pay the rest of the
payment, and then apply the full payment to your loan.

[ doss not accept any partial payments.

I this loan is sold, your new lender may have a different policy.

Sequrity Interest
You are granting 2 security interest in
123 Amywhere Strest, Anyfown, 5T 12345

‘fmm hseﬂuspmpeﬂyi dumitmahe AT PayTnents or

CLOSING DISCLOSURE

Escrow Account
For pow, your lpan
will have an escrow acoount (also called an impound” or toust”
amunﬂmpwyﬁmpmmymﬁsﬁmdbemmmm
a:mlﬁ,pumdd% possibly in one or two large
a year Your mheiableintpmahamdm
for fadfineg to make a payment.

Escrow
Escrpemed STATASE | Estimated total smount m,ﬂrl fox
Property Costs escrwed property oosts:
over Year gm’y . Homeowner's Inmurence
Hoo-Exorowed 51,800,000 | Extimated total amourt ower year T for
Property Costs non-escrowed property msts
aver Year ] m&mﬂ

Y rrasy hawe other property costs.
Enitial Exorow SST69% Anﬂlhnhrﬂne:mmtﬂtpu
Papment pay at closing. See Section Gon pege 2.
Momthhy Escrow §206.13 | The amaount included in your fotsl
Papment manthiy pagment.

[ will ot hawve an esorow account because: Clyou declined it [ your
fender does not offer one. Yiou miust directly pay your property
costs, such as taxes and homeowner's insurance. Contact your
Imdermrkiyumhmmhauemesuwacmuut

No Escrow
Estimasted Estimated totad amount over year 1. fou
Property Costs st pary these costs directly, possibly
over Year 1 in one o twe large peyments & year.
Escrow Waiver Fee

I the funture,

Your property costs may change and, as 2 result, your sscrow pay-
ment may change. You may be able to cancel your escrow sccount,
hm;fpldnywmpa;wmmﬁecﬁy_lfmfﬂ
to tanes, your state of local govemment in
lnmemwﬁ:swmalﬂMamﬁmmmwm
fail to rlender may (1) add
ﬁmmwwmmbalm maddwmmiy o your
loan, of (3] require fior insurance that the lender
buysonpll whl:h would cost more and provide fewer
bateﬁtstimvdﬂycu:mﬁhn;mmm
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